










Directors 
Name	 Title	 Occupation 
Felix Stubbs 	 Chairman 	 Businessman 
Franklyn Butler II 	 Executive Vice Chairman	 President & CEO, Cable Bahamas Ltd. 
Ross McDonald 	 Director	 Retired Banker
Michele Merrell 	 Director 	 VP Global Marketing & Communications 
Sean McWeeney Jr. 	 Director 	 Counsel & Attorney-at-law 
Gowon Bowe 	 Director 	 CEO, Fidelity Bank & Trust International Limited 
Dexter Cartwright 	 Director 	 Chief Financial & Strategy Officer 
	  	

Officers/Executives 
Name	 Title
Franklyn Butler II	 Executive Vice Chairman, President & CEO 
John Gomez	 Chief ALIV Officer 
Victor Marcial	 Chief Financial Officer  
Stephen Curran	 Chief Technology Officer  
Dwayne Davis	 Chief Information Officer  
Tracey Boucher	 Vice President, Engineering & Technology    
Amber Carey	 Vice President, Marketing & Consumer Solutions  
Hyacinth Smith	 Vice President, Legal and Regulatory Affairs 
Charnette Thompson	 Vice President, Enterprise Solutions 
Nicola Roy	 Vice President, Finance
Keshala Knowles 	 Vice President, Human Resources
Craig Pink	 Head of Fibre To The Home (FTTH) 

Share Registrar and  
Transfer Agent 
Bahamas Central 
Securities Depository 
310 Cotton Tree Plaza,  
Unit 4 
East Bay Street 
PO Box N 9307 
Nassau, The Bahamas 
Tel. (242) 322-5523 

Legal Advisors 
Graham Thompson & Co 
Sassoon House 
Shirley Street & Victoria Avenue 
PO Box N 213 
Nassau, The Bahamas 
Tel. (242) 322-4130 

Auditors 
PricewaterhouseCoopers 
2 Bayside Executive Park 
West Bay Street & Blake Road 
PO Box N 3910 
Nassau, The Bahamas 
Tel. (242) 302-5300 

Principal Bankers 
Royal Bank of Canada  
Royal Bank House 
East Hill Street 
PO Box N 7549 
Nassau, The Bahamas 
Tel. (242) 356-8500
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Annual 
Report 
2025 Audit & Risk Committee  

The Audit & Risk Committee is comprised of independent 
Directors who are neither officers nor employees of the 
Company or any of its subsidiaries. The Audit & Risk 
Committee is responsible for oversight of the financial 
reporting and internal controls of the Company, which 
includes the review and evaluation of the appropriate 
accounting principles and practices to be observed in 
the preparation of the accounts of the Company and its 
subsidiaries inclusive of tax planning initiatives and tax 
compliance. The Audit & Risk Committee is responsible 
for the initial review of the Company’s annual audited 
consolidated financial statements prior to consideration 
thereof by the Board of Directors and direct oversight 
of the internal audit function. It approves the internal 
and external audit activities proposed each year to be 
conducted by the appointed independent auditors. The 
Committee also recommends the appointment and 
approves the terms of engagement of the independent 
auditors.

Dexter Cartwright

Members of the Audit & Risk Committee include: 

Dexter Cartwright, Chairperson 
Michele Merrell, Member 
Gowon Bowe, Member
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Ms. Michele Merrell, 
Chairperson of the  
Nominating & Corporate 
Governance Committee

Mr. Gowon Bowe

Mr. Franklyn A. Butler II, 
Executive Vice Chairman

Mr. Ross McDonald,  
Chairman, Chairperson of  
the HR & Compensation 
Committee

Mr. Sean McWeeney Jr.

Mr. Felix Stubbs

Mr. Dexter Cartwright
Chairperson of the  
Audit & Risk Committee

Director, Be Aliv Limited

	

N/A 

Chairman, Be Aliv Limited

Director, Be Aliv Limited

N/A

N/A

Director, Be Aliv Limited

35,000

30,000
                

N/A 
     

70,000 

30,000

30,000

40,000

97,500

N/A 

600,000 

175,000 

20,000

N/A

25,500

N/A

Chief Executive Officer of 
Fidelity Bank (Bahamas) Limited 
with which the CBL Group has 
various banking relationships, 
including lines of credit.

Share Holding in CBL via Milo 
Butler Group - 3,498,697 
CBL Series 15 - 6 Preference 
Shares 
Series A 8% Bonds - 10,000

Chairman of RF Group which is 
also the key brokerage house 
for all Cable Bahamas Group 
Investments, Preference Shares 
and Bond Trustee

Share Holding in CBL - 14,703

N/A

N/A

N/A

Name, position or 
Officer

Position with 
significant affiliate

Annual
Director
fees

Share  
Options

Interest in contracts 
with CBL Group or its 
subsidiaries

Annual 
Report 
2025 Directors Table FY25

N/A

N/A

N/A

N/A

NA

FINS Investments Ltd.,  
Plato Alpha

N/A

N/A

Director, Fidelity Bank (Bahamas) Limited 
(public entity) 
Director, Akeliusfonder Ltd.  
(regulated investment fund) 
Director, Akelius Invest Ltd.  
(regulated securities investment advisor)

Chairman & Director, AML Foods Ltd.  
(public entity)
Director, Arawak Port Development 
Company (public entity)
Director, Bahamas Property Fund 
(public entity)
Director, RBC Royal Bank (Bahamas) 
(regulated entity)
Director, Milo B. Butler & Sons  
Investments Co Ltd.

Chairman - RF Holdings

N/A

Chairman, Doctors Hospital (public entity)
Chairman, BAF Financials 
(private regulated entity)
Chairman, New Providence Ecology Park 
(private entity)
Director, CIBC Bahamas Ltd. (public entity) 
Director, CIBC Trust Bahamas Ltd.  
(private regulated entity)

N/A

Vice President of  
Global Marketing & 
Communications

CEO Fidelity Bank &  
Trust International 
Limited

N/A

N/A

Counsel & Attorney - 
Graham Thompson & Co

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Ownership in other 
companies, public issuers 
or regulated entities

Service contracts with  
any controlling share-
holder of CBL Group

Employment in  
other companies

Directorships in other companies,  
public issuers or regulated entities
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CBL Board of Directors 
Date of meeting	 Attendees	 Absentees 
November 14, 2024	 Franklyn Butler II, Michele Merrell, Ross McDonald,  
	 Sean McWeeney Jr., Gowon Bowe, Felix Stubbs, Dexter Cartwright

AGM December 6, 2024	 Franklyn Butler II, Michele Merrell, Ross McDonald, Gowon Bowe, 	 Sean McWeeney Jr. 
	 Felix Stubbs, Dexter Cartwright

February 11, 2025	 Franklyn Butler II, Michele Merrell, Ross McDonald, Felix Stubbs, 	 Gowon Bowe 
	 Dexter Cartwright, Sean McWeeney Jr. 

April 11, 2025	 Franklyn Butler II, Michele Merrell, Ross McDonald, Gowon Bowe,  
	 Felix Stubbs, Dexter Cartwright, Sean McWeeney Jr. 

May 8, 2025	 Franklyn Butler II, Michele Merrell, Ross McDonald, Gowon Bowe,  
	 Felix Stubbs, Dexter Cartwright, Sean McWeeney Jr. 

June 12, 2025	 Franklyn Butler II, Michele Merrell, Ross McDonald,  
	 Sean McWeeney Jr., Gowon Bowe, Felix Stubbs, Dexter Cartwright

August 15, 2025	 Franklyn Butler II, Michele Merrell, Ross McDonald,  
	 Sean McWeeney Jr., Gowon Bowe, Felix Stubbs, Dexter Cartwright

August 21, 2025	 Franklyn Butler II, Michele Merrell, Ross McDonald,  
	 Sean McWeeney Jr., Gowon Bowe, Felix Stubbs, Dexter Cartwright

October 6, 2025	 Franklyn Butler II, Michele Merrell, Sean McWeeney Jr., 	 Ross McDonald  
	 Gowon Bowe, Felix Stubbs, Dexter Cartwright

Annual 
Report 
2025 Corporate Governance

Our governance and internal control framework help 
the Board to exercise proper oversight of the company’s 
governance policies and procedures whilst retaining 
overall accountability. The Corporate Governance 
Rules and associated compliance systems are operating 
efficiently and effectively in all respects. The Guidelines 
can be found at the bottom of our webpage under 
Corporate - Company Profile. 
 
https://www.rev.bs/about 

The Directors of the Company received aggregate 
compensation, including salary, performance bonuses,
stock options and post-employment benefits amounting to
$888,709 in the financial year 2024 - 2025.

Corporate Governance Compliance Statement

As required by Rule 23(5) of the Securities Industry 
(Corporate Governance) Rules 2019, as amended (the 
“Rules”), Cable Bahamas Ltd. hereby confirms that it is in 
compliance with the Rules. The Chairman and the CFO 
have confirmed to the Board that the audited financial 
statements included within this Annual Report present 
a true and fair view of the affairs of the company. All 
Directors noted under the corporate information section of 
this Annual Report are standing for reelection for the FY25. 
The biographical details can be found in the following link 
on the Groups Website.

https://www.rev.bs/about/board-of-directors/  

The table below represents the meetings held during the 
year by the board and its committees in discharging its 
responsibilities to the Group.

HR & Compensation Committee 
Date of meeting	 Attendees	 Absentees 
April 2, 2025 	 Ross McDonald, Michele Merrell, Gowon Bowe, Felix Stubbs 
September 25, 2025 	 Michele Merrell, Felix Stubbs, Gowon Bowe

Audit & Risk Committee 
Date of meeting	 Attendees	 Absentees 
November 8, 2024 	 Michele Merrell, Dexter Cartwright 	 Gowon Bowe
May 2, 2025 	 Michele Merrell, Gowon Bowe, Dexter Cartwright 
August 6, 2025 	 Gowon Bowe, Dexter Cartwright 
October 6, 2025 	 Michele Merrell, Gowon Bowe, Dexter Cartwright

Nominating & Corporate Governance Committee 
Date of meeting	 Attendees	 Absentees
February 7, 2025	 Michele Merrell,  Ross McDonald, Sean McWeeney
June 11, 2025 	 Michele Merrell, Sean McWeeney Jr.  	 Ross McDonald  
September 11, 2025 	 Michele Merrell, Sean McWeeney Jr., Felix Stubbs, Dexter Cartwright	 Ross McDonald

Group Technology Committee
Date of meeting	 Attendees	 Absentees
October 15, 2024 	 Dexter Cartwright, Felix Stubbs, Ross McDonald,   	 Charles Johnson 
	 Gowon Bowe, Michele Merrell, Sean McWeeney Jr.
July 21, 2025 	 Gowon Bowe, Ross McDonald, Michele Merrell, Felix Stubbs	 Dexter Cartwright,   
		  Charles Johnson,  
		  Sean McWeeney Jr.

Annual Attestation

· During the year the Board of Directors are fully compliant 
with all the Group’s Rules of Business Conduct and Ethics.

· The Financial Statements are presented to and approved 
by the Board of Directors and the Balance Sheet is Signed 
by at least one Active Director.

· The Board of Directors confirm that the operations of 
Cable Bahamas Group are a Going Concern.

· On an Annual Basis the Board or Directors through its 
Audit and Risk Committee assess the key risks affecting 
the Group. This involves meeting with external auditors to 

review findings from the audit as well as input from The 
Legal and Regulatory team and also the Finance Executive 
Management. The Board ensures appropriate controls 
to mitigate that identified risks have been implemented 
and where necessary ensures new and updated controls 
are put in place. The process for the identification and 
management of risks in FY25 was deemed to be effective.

· To the best of its knowledge, information and belief, 
The Board has complied in all material respects with 
the requirements of The Securities Industry (Corporate 
Governance) Rules.
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